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President of Public Service Corporation of New Jersey, copy of which may be had on request: steel hopper coal cars, 1000 steel underframe box cars, 1000 steel unders | Alegheny Ave. Ninth and Teoth St
' V i frume gondola cars, forty steel passenger conches, ten steel combina- e WSS iep— Philadelphis. Ps.
Public Service Corporation of New Jersey owns all but 47 shares of all il o e ‘ —
stock of Public Service Gas Company, Public Service Electric Company, ¢ v e Ai?k Deﬁt"‘:{; Ivi ' N.Z. GRAVES
and Public Service Ra.i]wny Compl.ny. The firm of MacMeokin & Co. has just changed its nume to Mae- fOI' Lockers _fll'l She ving » l' ted
. L N N . Merkin & Willlameon. Willlam €, Willinmson has been admitied as a 0f btﬂ’.'l 22 and Rln;luploh“ml" st Ky
' These subsidiaries operate all the gas, electric, and street railway proper- goneral partner and the name of the firm changed as above, The firm'a | High class. Prices reasonable ool reet ;..
I ties in the larger cities and more populous sections of New Jersey — gT:::ﬂf‘L‘t‘r:::““‘“ 8% &t present; an the northesst corner of Brosd and Dexter Metal Mfg. Co. || rue mouse of gpecinition tn Painte ant
,.‘ excepting the shore resorts, the gas service in Elizabeth and the stree Front & Arch Sts, Camden, N, J. || — -
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These

fixed

These

ferred

matters in

Al legal
m:ﬂnm The

The right is reserved to
at the rate of 7%
Recelpts of Dr
Corporation.

railway in Trenton.

The territory has a population exceeding 2,500,000, and the combined
gross earnings now exceed Fifty Million Dollars annually.

¢ annum on the

& Company, of P

The information and statistics contained im this adwertisement have been obtained from
sources that we deem reli

Drexel & Company
Philadelphia

Notes will be a direct obligation of the Corporation, secured by

pledge of $14,000,000 of its General Mortgage Sinkinz Fund 5% Bonds
due October 1, 1959, and $5,000,000 Capital Stock of Public Service
Electric Company.’ These securities are valued at over 125% of the
principal amount of these Notes.

The Total Combined Income for the year 1918 (after providing for all

charges of subsidiary companies and after liberal maintenance

expenditures but before reservations for depreciation and amortization)'
was $9,043,417, which exceeds two and three-tenths times the annual inter-
est requirements on all funded debt of the Corporation, including inter-
est on these Notes. The gas
approximately 80% of such Total Combined Income in the past five years,

and electric properties have contributed

Notes will be followed by $10,000,000 new 8% Cumulative Pre-
Stock about to be offered to the Corporation’s stockholders for

cash at par and of which the sale of over $6,000,000 has already been
assured, and by the outstanding $30,000,000 Common Stock all issued

for cash at par. _

The proceeds of these Notes and new Preferred Stock will pay off
maturing notes, discharge floating debt, provide additional working o
capital and diminish materially the annual interest charges.

We are advised that at the meeting held February 10, 1919, the Stockholders have authorized this issue.

nection with the issue of ;
O eunts have been audited annually by Messra. Niles & Niles, of New York, Certified Public

these Notes will be passed upon by Messrs. Stetson, Jennings & Russell, and by R. ¥,

The above Notes are offered, when, as and if issued and received by us
At 9814 and Interest to Yield over 7.55%

ect any and all applications, and also, in any case, to award a smaller amount than applied for,
o r'd rinel .n'fmm of Notes will be allowed from date of payment to March lf’l!u. 'rm:;
delphia, will be delivered, exchangeable for definitive Notes when, as and if received from the

reliahle, and wohile not guarantesd are accepted by ui as correct.

[
Bonbright & Company

Philadelphia

Subscriptions having been recelved for all avallable Notes,
this x«ﬂ“uul appears as a matter of record oaly,

Our Federal Tax Booklet
is Now Ready

OUR booklet on the new Federal Tax
Law is now ready for distribution.
This measure, which is awaiting the signa-
ture of the President, affects individuals,
corporations and partnerships,

The booklet contains the full text of the
income tax, excess-profits tax, and other
provisions of the new Revenue Act, with
explanatory summaries and examples of the
application of the law.

Copies of this booklet may be obtained on
request.

We shall be pleased to assist you, without
charge, in the preparation of your income
and excess-profits tax returns when forms
are issued by the Treasury Department.

Guaranty Trust Compan
‘ of New York il

140 Broadway
New York London Paris

Capital and Surplus + - $50,000,000
Resources more than «  $700,000,000

Clayton F. Banks
Correspondent

421 Chestnut Street, Philadelphia
Telephons: Bell. Lombard 4601; Keystone, Main 438

|
|

~ BEAUMONT

Coal and Ash Cenveyors
for Saving Labor
at Boiler Houses

Arch St., Phila.

370

“Purposely Made for Evary Purpose®

Lucas|

PAINTS & VARNISHES
Once Used—Always Preferred

—"

A. Hitner’s Sons Co.
IRON, STEEL
AND METALS
GAUL & HAZZARD STS. |

FPhiladelphia, Pa, |

D. W. HUGHES & CO.|

Henry

1228 Henl Estate Trust Dollding
Philadeinhin ”

“WOOD
BITUMINOUS COAL

t teaml unbs,
Best For fooar loss ware ™

e —

0. W. KETCHAM
Manufacturer of
Architectural Terra Cotta,
Bricks, Hollow Tile, etc.

Southwark Foundry &
Machine Company -

Manufscturers of

Hydraulic and Power Tools

00 WANDNGEI A= Ty

WALKER & KEPLER
EVERYTHING .
ELECTRICAL

831 CHESTNUT STREET 1
Philadainble, Po.

KEYSTONE COAL & WOOD C0.

FIL1

NG
MINE PROPS
CORDWOOD

FRONT and BERKS STS.

Fhiladelphin, Fn,

—— —_— |

TAUBEL BROTHERS
HOSIERY

MANUFACTURERS |

Cedar & Huntingdon Sts.

Philadelphis, Pas. New York

prm—

CLYDE S. ADAMS
ARCHITECT and ENGINEER

1009 Arch Bireet. Philadelphis
Telepbones! Kace 145, Hpruee 3671

I

New York Shipbuilding
Corporation

Camden, New Jersey
The t launched Tuok-
ahos 1:‘“ ::;6 wants &o good
u‘g-l'or various rmen s
appy I you are pres
ng for any ot hip)
o p tat}

Manufacturers of
Airplane Engines
Special Machine Work

STATIC MOTOR CO.
1135 So. 58th St




